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YNCU CELEBRATES A STRONG YEAR OF GROWTH, BOOSTED CHARITABLE
GIVING AND 75 YEARS OF COMMUNITY AT AGM

Acknowledging staff commitments to placing community and members first, the YNCU Annual
General Meeting focused on many notable achievements throughout 2021.

KITCHENER, ON | APRIL 20, 2022 - On April 19th, 2022, YNCU welcomed staff, members
and guests from service communities across Ontario for the virtual Annual General Meeting
(AGM). With a multitude of changes throughout 2021, YNCU and its members have
experienced a year of transition, most notably the merge of the Community First brand into
YNCU, as well as strengthened corporate values.

Focusing on initiatives that support diversity, social and environmental wellbeing throughout
2021, the AGM was an opportunity for members and staff to celebrate the significant impact
made in communities across Ontario.

Throughout the past year, YNCU was able to boost charitable and community giving by 75%,
assisting in the prosperity and wellbeing of members and their communities. Adding to the
many accomplishments of 2021, Chair of the Board of Directors, Anthony Piscitelli announced
$500,000 in member patronage dividends, marking a new milestone for YNCU members as the
highest dividend payout in YNCU history. This announcement follows closely behind a
record-breaking $15.7 million in income before taxes and member patronage dividends, which
will be critical in investing into digital enhancements that will benefit members for years to
come.

“Reflecting on the past year, I am thrilled to see the ongoing success and growth of our
members and teams across our many service communities,” says Piscitelli. “As we enter our
75th year of operations, community engagement and giving continues to be a key focus at
YNCU and I look forward to watching our communities thrive economically, socially and
environmentally.”

Recognized for insightful community investment, innovation and marketing, YNCU is also
proud to share the variety of awards received throughout 2021, including three awards for
Shop Your Neighbourhood from the Ontario Credit Union Foundation, Achievement in
Marketing Excellence (AIME) Awards, and National Credit Union Award. Supporting local
businesses with a free digital platform that allowed communities to support their favourite

https://www.shopyourneighbourhood.com/
https://www.yncu.com/SharedContent/documents/PressReleases/Outstanding%20Corporate%20Achievement%20Award%20News%20Release.pdf
https://aime-awards.webflow.io/2021-submissions/shopyourneighbourhood-com
https://aime-awards.webflow.io/2021-submissions/shopyourneighbourhood-com
https://www.yncu.com/SharedContent/documents/PressReleases/Release_CCUA_Awards_Sept2021.pdf


business online, in-person or by donation, Shop Your Neighbourhood was a critical innovation
to assist small businesses during some of the hardest days of COVID-19.

“Despite the many challenges that 2021 presented to our members and communities, we are
immensely proud of the hard work and ongoing commitment made by our YNCU team to place
members first each and every day,” says YNCU CEO, Gord Harrison. “This past year perfectly
highlighted why working with a credit union benefits everyone and we look forward to making
an even greater impact in the future.”
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ABOUT YNCU
With 18 branches and a network of surcharge-free ATMs, Ontarians can bank close to home
across southwestern and northern Ontario. At $2 billion+ in assets under administration and
53,000 members strong (and growing!), YNCU is one of the largest credit unions in Ontario. As
a community-based organization, not only do YNCU’s partnerships and investments make a
difference, its employees live and work in the communities they serve. YNCU’s foundation is
built on connectedness to the communities where it operates. Yearly the organization sets
aside a minimum of 1% of the pre-tax profit earned by the credit union in the previous fiscal
year to be used for charitable organizations and associations that share its focus on improving
our communities. Together with its members, employees and community partners, YNCU is
helping to make life better in the places Ontarians live, work, learn and play!

Website: https://www.yncu.com/
LinkedIn: https://www.linkedin.com/company/yncu
Facebook: https://www.facebook.com/YourNCU/
Twitter: https://twitter.com/YourNCU
Instagram: https://www.instagram.com/shopyourneighbourhood/?hl=en
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