
                                                         
 

 

FOR IMMEDIATE RELEASE  

 

ONTARIO CREDIT UNION MEMBERS RECEIVE $75,000 IN BACK-TO-SCHOOL 

SUPPORT 

 

Three recipients represent Your Neighbourhood Credit Union (YNCU) local branches, receiving 

$3,000 in total to support their academic pursuits. 

 

KITCHENER, ON | AUGUST 31, 2021 - Three members of Your Neighbourhood Credit Union 

(YNCU) recently received a total of $3,000 from the CU Succeed Youth Bursary to support their 

academic pursuits for the year 2021-22 as they return to school in September. Established in 

2016 by the Ontario Credit Union Foundation (OCUF), the CU Succeed Youth Bursary is aimed 

at funding resident Ontario post-secondary students in need of financial assistance for their 

academic, technological, or vocational training.  

 

The CU Succeed Youth Bursary is part of OCUF’s efforts to cushion the pandemic-induced 

pressures that youth and their families have experienced over the last year. Since its inception 

in 2016, a total of $436,000 have been awarded to 327 students spread across various 

communities in Ontario. OCUF has continued to raise funds to support youth education in the 

province, working with corporate organizations like YNCU.  

 

“We were delighted to have received applications from members of 33 different credit unions,” 

says Clayton Shold, Executive Director of the Ontario Credit Union Foundation (OCUF). 

“Awards are going out to members from 28 of those credit unions. This is our highest 

participation rate yet. We extend our thanks to all the credit unions who promoted the CU 

Succeed Youth Bursary to their members.” 

 

All applicants were assessed by a review panel across four categories: community 

involvement, personal circumstances, letters of reference, and quality of essay or video 

submission. Applicants or their parents were also expected to belong to a credit union, which 

is a member of OCUF. A total of 275 individuals registered for the bursary this year, with 118 

completing the full application by the deadline. Sixty-nine recipients were eventually awarded 

the bursaries, totaling $75,000.  

 

“I am very excited to be able to have classes on campus this year!”, says Jewel, second-year 

Biotechnology student at Brock University, St Catherines, ON.  “…In the distant future, I would 

https://www.yncu.com/
https://ocuf.org/bursary/
https://ocuf.org/


                                                         
 

like to work in a research lab or in health care. It means a lot to me to have the Credit Union 

(CU) supporting me in my goals…I will be using this to buy textbooks.” 

YNCU continues to work with organizations like the OCUF to support the individuals and 

families most in need. “Our role as a corporate body goes beyond financial gain,” says Gord 

Harrison, YNCU’s CEO. “Whatever affects members of our communities affects us all in some 

way. We aim to continue addressing the needs of our members and where necessary, partner 

with other like-minded organizations to support.”   
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ABOUT YNCU 

With 18 branches and a network of surcharge-free ATMs, Ontarians can bank close to home 

across southwestern and northern Ontario. At $2 billion+ in assets under administration and 

53,000 members strong (and growing!), YNCU is one of the largest credit unions in Ontario. As 

a community-based organization, not only do YNCU’s partnerships and investments make a 

difference, its employees live and work in the communities they serve. YNCU’s foundation is 

built on connectedness to the communities where it operates. Yearly the organization sets 

aside a minimum of 1% of the pre-tax profit earned by the credit union in the previous fiscal 

year to be used for charitable organizations and associations that share its focus on improving 

our communities. Together with its members, employees and community partners, YNCU is 

helping to make life better in the places Ontarians live, work, learn and play!   

 

Website: https://www.yncu.com/ 

LinkedIn: https://www.linkedin.com/company/yncu  

Facebook: https://www.facebook.com/YourNCU/  

Twitter: https://twitter.com/YourNCU  

Instagram: https://www.instagram.com/shopyourneighbourhood/?hl=en  
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Wemimo Onikan  

Durrell Communications 

wemimoo@durrellcomm.com   

226-338-8654 
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