Welcome to the Neighbourhood!
AN INSPIRATION TOOLKIT AND GUIDE FOR NEW HOMES.
Whether you’re a first-timer or seasoned homeowner, our
Neighbourhood Welcome Guide will provide you with tips,
checklists and inspiration for your new home.

A Division of Your Neighbourhood Credit Union
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Home Purchase Cost Estimate

Monthly Homeowner Budget

The purchase price is the biggest expense in buying a home. But there are
many other costs you must be prepared to pay as well. Fill in this worksheet to
calculate how much your home will really cost.

Owning a home can come with many unexpected costs. Use the following
worksheet to calculate how much money you spend each month, so you can
make sure you are living within your family’s budget.

Cost of the Home

Avg. Cost
Monthly

Mortgage payment (principal and interest)

$ 0.00

Purchase price

$ 0.00

+ GST (newly built homes only)

$ 0.00

Electricity

$ 0.00

Total cost of the home

$ 0.00

Heating costs

$ 0.00

Maintenance and repairs

$ 0.00

Property insurance

$ 0.00

Property taxes

$ 0.00

Water

$ 0.00

Up-Front Costs
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Expenses

Appraisal fee (if applicable)

$ 0.00

Deposit (to be paid when you sign the Offer to Purchase)

$ 0.00

Down payment

$ 0.00

Cable TV/Satellite/Streaming service

$ 0.00

Home inspection fee

$ 0.00

Car fuel

$ 0.00

Land and transfer registration fee

$ 0.00

Car insurance and licence

$ 0.00

Legal fees and disbursements

$ 0.00

Car repairs and service

$ 0.00

Charitable donations

$ 0.00

Mortgage broker's fee (if applicable)

$ 0.00

Child care (if applicable)

$ 0.00

Mortgage loan insurance premium (can be included in your
mortgage)

$ 0.00

Clothing

$ 0.00

Entertainment and recreation

$ 0.00

Adjustment for prepaid property taxes and/or utility bills

$ 0.00

Groceries/food

$ 0.00

Property insurance

$ 0.00

Home furnishings

$ 0.00

Survey or Certificate of Location fee

$ 0.00

Internet

$ 0.00

Title insurance

$ 0.00

Medical expenses, prescriptions, eye-wear, dental

$ 0.00

Other up-front costs

$ 0.00

Newspapers, magazines, books

$ 0.00

Total up-front costs $

$ 0.00

Personal items

$ 0.00

Public transportation

$ 0.00

Savings (bank account, retirement or education savings)

$ 0.00

Telephone/Cell phone

$ 0.00

Other expenses

$ 0.00

Total Monthly Expenses

$ 0.00
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Moving In Checklist
Moving can be a very busy and hectic time especially if you’ve been renting
for a few years and will now be moving into your new home. Use the following
checklist to make sure you don’t forget anything during your move to your new
place.

Return anything you have borrowed
Arrange for your major appliances to be moved

Book your mover or truck well in advance,
especially if you ’ re moving on the 1st of the month.

(If you will be taking them with you)

CHECKLIST: Planning Your Move

Arrange to disconnect utilities at your old home

2 to 3 weeks before you move:

Buy boxes and other moving supplies
Donate or throw away unwanted items
Take toxic household cleaners, old paint and other
chemicals to your local Toxic Waste Centre
Make any necessary travel arrangements or reservations
Notify your children’s old school and register at their
new school
Contact Canada Post to forward your mail to your
new address

Safely dispose of any flammable materials
Arrange to connect utilities at your new home

2 to 7 days before you move:

Find out what you can bring with you if you are
travelling by car, bus, train or plane
Pack a suitcase or small box with the clothes and
other things you will need for the first few days in
your new home

The day before you move:

Take down your curtains and curtain rods
(If not included in the sale)

Arrange for telephone service at your new home

Empty and defrost the refrigerator and clean the stove

Arrange to return any Cable TV equipment to your
cable company

Pack all of your personal items except for anything
you will need tonight and tomorrow

Transfer your car insurance and licence plates if needed

Collect all your keys and keep them in a safe place

Get copies of all medical, dental and veterinary records

Update your address for:
Driver’s licence, Insurance
Health cards
Employer(s)
Doctor, dentist
Subscriptions (Magazines, etc.)
Memberships
Canada Revenue Agency
Credit Union accounts
Credit cards
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1 to 2 weeks before you move:

Open First Box
Pack an “Open First” box that travels with
you and not in the moving truck.
Pack what you'll need right away:
• Coffee and coffee maker
• Toilet tissue
• Paper towels and all-purpose cleaner
• First aid kit
• Prescription medications
• Tool kit
• Phone charger
• Snacks
• Pet food and bowls

Moving day:

Keep your paperwork where you can find it
Pack all your bedding, towels, toiletries, etc
Do a final “walk through” to check every room, closet
and cabinet to be sure you aren’t forgetting anything
If you hired a moving company, walk through your
home with the supervisor to make a list of all your
boxes and belongings
Clean your old home or apartment
Confirm your new address with the moving company,
and ask what time they will be arriving
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Maintenance Calendar
Your home is probably the biggest investment you will ever make. This checklist
can help you protect your investment with a few simple home maintenance and
repairs you can carry out each month, to avoid more costly problems later.
Monthly Maintenance Tasks or Repairs

January/February

Clean or replace furnace filter
Check heat recovery ventilator (HRV) and wash or replace filter
Make sure all air intakes, exhausts and meters are clear of snow
Clean humidifier
Clean oven range hood filter
Check and fill basement floor drain

March/April

May/June

Open hose connection outside
Clean windows, screens and hardware; and install screens
Check that all air intakes and exhausts are clear of debris
Clean oven range hood filter
Turn off your HRV if you keep your windows open in the summer
(leave it running if you mostly keep your windows closed)

Start spring landscaping in your yard

July/August

Use dehumidifier if your basement is damp
Clean filter in the air handling unit if you have central air conditioning
Check exterior finishes and wood for deterioration
Check caulking and weather-stripping around windows and the door to your
garage

Clean or replace furnace filter

Check the drainage trap in your basement floor and fill it with water if
needed

Check/clean HRV; wash or replace filter

Have your furnace or heating system serviced

Clean humidifier and turn it off
Check sump pump
Check gutters and downspouts and clean if needed

September/October

Inspect your HVAC filters and replace them as necessary

Inspect air conditioner and service if needed

Clean your garbage disposal and range hood filter

Inspect basement or crawl space for signs of leaks or water

Clean all outdoor furniture and put in storage

Open vents to outdoor crawlspaces

Clean out your gutters and downspouts

Make sure the ground in your yard slopes away from foundation wall

Clean out your dryer vent
Turn off outside water

Make sure to check with your credit union for home warranty insurance.

Ensure your gas-powered tools (lawnmower, weedeater, etc.) are drained of
the remaining gas and oil, and properly store all fuel cans for the winter

November/December

Clean your oven and repair if needed
Check your GFCI outlets and test them to ensure they’re working
Check your fire extinguishers
Check for excessive snow build-up on the roof and clear it as necessary
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Home Buyers’ Dictionary
Amortization: The period of time required to completely pay off a mortgage
debt, if all payments are made on time and the terms of the mortgage stay the
same.
Appraisal: An estimate of the current market value of a home.
Appraiser: An appraiser can tell you exactly how much a home is worth, so you
don’t pay too much.
Approved Lender: A lending institution, such as a credit union, which is
authorized by the Government of Canada to make loans under the terms of the
National Housing Act.
Assumption Agreement: A legal document that requires a person buying
a home to take over responsibility for the mortgage of the home builder or
previous owner.
Blended Payment: A mortgage payment that includes both the principal loan
amount and the interest. The payment remains the same throughout the life of
the mortgage, but the percentages of the payment that go towards the principal
or interest change over time.
Closed Mortgage: A mortgage that cannot be prepaid or renegotiated before
the end of the term without the lender’s permission and an interest penalty.
Closing Costs: The costs you will have to pay in addition to the purchase price
of a home on the day you officially own the home. These costs include legal
fees, transfer fees and disbursements. They usually range from 1.5% to 4% of
the purchase price.
Closing Date: The date at which the sale of a property becomes final and the
new owner takes possession of the home.
Conditional Offer: An Offer to Purchase a home that includes one or more
conditions that must be met before the sale is official (for example, getting a
mortgage or home inspection).
Conventional Mortgage: A mortgage loan for up to 80% of the value of
a property. Mortgage loan insurance is usually not needed for this type of
mortgage.
Counteroffer: If your original offer to the vendor is not accepted, the vendor
may counteroffer. A counteroffer usually changes something from your original
offer, such as the price or closing date.
Credit Report: The report a lender uses to determine your creditworthiness for
getting a mortgage.
Curb Appeal: How attractive a home looks from the street. A home with good
curb appeal will have attractive landscaping and a well-maintained exterior.
Deed: A legal document signed by both the vendor and purchaser to transfer
ownership of a home.
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Default: Failing to abide by the terms of a mortgage loan agreement. If you
default on (fail to make) your mortgage payments, your lender can take legal
action to take possession of your home.
Delinquency: Failing to make a mortgage payment on time.
Deposit: Money placed in trust by a home buyer when he or she makes an Offer
to Purchase a home. The deposit is held by the real estate representative or
lawyer/notary until the sale is complete.
Down Payment: The portion of the price of a home that is not financed by
the mortgage loan, and which you must pay out of your own savings or other
eligible sources before you can get a mortgage.
Foreclosure: A legal process where a lender takes possession of your property
if you default on a loan, and sells it to cover the debts you have failed to pay.
High-Ratio Mortgage: A mortgage loan for higher than 80% of the value of a
property. This type of mortgage usually requires mortgage loan insurance.
Home inspector: A home inspector will examine a home to tell you if anything
is broken, unsafe or needs to be replaced. They may also be able to tell you if
there have been any major problems in the past.
Interest: The cost of borrowing money. Interest is usually paid to the lender in
regular payments along with repayment of the principal (loan amount).
Land surveyor: If the seller of the home does not have a Survey or Certificate
of Location, or if their Survey is more than five years old, you will probably need
to hire a surveyor (with the seller’s permission) before you can get a mortgage.
Your real estate agent can help you coordinate the survey with the current owner
of the home.
Lawyer or notary: A lawyer will protect your legal interests and review any
contracts.
Lump Sum Prepayment: An extra payment made to reduce the principal balance
of your mortgage, with or without a penalty. Lump sum payments can help you
pay off your mortgage sooner and save on interest costs.
Maturity Date: The last day of the term of the mortgage. On this day, the
mortgage loan must either be paid in full or renewed.
MLS (Multiple Listing Service): A service offered by Canada’s Realtors with
descriptions of most of the homes that are for sale across the country.
Mortgage: A loan to help you buy a home or other property. The mortgage
loan is usually repaid in regular monthly payments, which generally include both
principal and interest.
Mortgage Loan Insurance: Insurance that protects your lender against default.
If your mortgage is for more than 80% of the lending value of the property, your
lender will probably require mortgage loan insurance.
Mortgage Payment: A regularly scheduled payment that is often blended to
include both principal and interest.
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Net Worth: Your financial worth, calculated by subtracting your total liabilities
(everything you owe) from your total assets (everything you own).
New Home Warranty Program: A program in every province and the Yukon
Territory which guarantees that any defects in a new home will be repaired, if the
builder fails to repair them.
Offer to Purchase: A written offer that sets out the terms under which a buyer
agrees to buy a home. If the offer is accepted by the seller, it becomes a legally
binding contract.
Open Mortgage: A mortgage that can be prepaid, paid off or renegotiated at
any time without an interest penalty. The interest rate on an open mortgage is
usually higher than on a closed mortgage with an equivalent term.
Operating Costs: The monthly expenses that come with owning a home. These
include property taxes, property insurance, utilities, maintenance and repairs.
Principal: The amount that you borrow for a loan.
Property Taxes: Taxes charged by the municipality where a home is located
based on the value of the home.
Real estate agent (or “ realtor ” ): A real estate agent can help you find a
home, make an offer and negotiate the best price.
Survey or Certificate of Location: A document that shows the legal
boundaries and measurements of a property, specifies the location of any
buildings, and states whether anyone else has the right to cross over your land
for a specific purpose.
Term: The length of time that the conditions of a mortgage, such as the interest
rate you will pay, are carried out. Terms are usually between six months and ten
years. At the end of the term, you can either pay off the mortgage or renew it,
usually with new terms and conditions.
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Tips for First-Time Home Buyers
From a First-Time Home Buyer, Multimedia Specialist, Alannah
The challenge of buying a home for the first time can seem so daunting that it’s
tempting to continue living with your parents, or to just keep paying rent and
have your landlord make all the tough decisions. To help demystify the process
and get the most out of your purchase, our resident first-time home buyer
Alannah will provide you with tips that will make your life easier when purchasing
and moving into your first home!

Know how much you can afford
After you have visited us to get preapproved, double check your finances
to make sure the purchase fits in
with your income – don’t forget to
include childcare expenses, retirement
savings, and the cost of keeping up
your lifestyle. It is important not to
over-buy on your first home. For my
first house, I decided to start with a
smaller home that I can add value to,
and upgrade in the future. It has made
for a lot of fun DIY projects, and fits
comfortably in my budget.
Take advantage of the First-time
Home Buyers ’ Plan
The Home Buyers’ Plan is a program
that allows you to withdraw up to
$25,000 in a calendar year from your
Registered Retirement Savings Plan
to buy a house. If you have been
saving for your retirement, the Home
Buyers’ Plan helps you with your down
payment, by essentially borrowing
from yourself interest-free. And to
ensure you don’t short your retirement
fund, the government gives you a 15
year timeline to pay yourself back.
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DIY when possible
Can’t afford to buy everything brand
new right away? Luckily for you, Do It
Yourself crafts are very on-trend right
now, and can save you a ton of money
in the long run. With some sanding,
painting, and adding of new hardware,
you can turn an old dresser into a very
contemporary piece of furniture. Want
to learn how to do it? Check out our
Dresser Flip DIY on Page 32 of this
guide.
Paint your cupboards
Does your kitchen need updating,
but you can’t afford brand new
cupboards? A little paint and updated
hardware can go a long way in giving
an older kitchen a refresh, without
breaking the bank.
Clean and paint prior to moving
Make sure your new house is spotless
before any furniture or boxes come
through the doors. And if you plan
on painting, get that out of the way
first. It is a lot easier to clean and paint
when you’re not working around piles
of boxes and furniture.

Both the federal and provincial governments offer a number
of resources, grants and rebates to first-time home buyers.
Ask us how we can help maximize your savings!

Keep saving
You’ve saved up enough to make a
monumental purchase, your first home
– congratulations! But with home
ownership comes major unexpected
expenses, like replacing your roof or
getting a new water heater, which I am
very familiar with! Start an emergency
fund for your home so that you won’t
be caught off guard when these costs
inevitably arise.

Hint: The recommended “emergency
fund” amount is 3-6 months’ salary.
Write in your emergency fund amount
$ 0.00
here ___________.
Sometimes seeing
the amount in writing will kick start you
into saving! If you need help putting
together a savings plan, come see us,
that’s our specialty.
If you can, pay for furniture now
Many furniture stores offer 18-month
no payment plans, so it can be
tempting to purchase a whole house
worth of furniture with the idea that
you don’t have to pay it off for over a
year. However, that time can creep up
on you, and the interest rates these
stores charge you after the initial 18
months is exorbitant (think 20% or
higher). If you need to borrow to buy
furniture, a loan or line of credit would
have a lower interest rate, and regular
payments would ensure you don’t lose
sight and forget to pay it off.

Moving tip – label your boxes
Moving into your first house can be an
overwhelming task, so to make things
easier I used coloured stickers when
packing boxes and assigned each
room of the house a different colour.
It was a big relief to have each box in
the right place in the house before I
started the equally daunting task of
unpacking.
Once you find your home,
stop looking
This is the golden rule from choosing
anything from a car, to a wedding
dress, to a life partner – once you’ve
found what you’re looking for – stop
looking! The same goes for a house.
Once you’ve gotten the keys to
your home, instead of looking for
something better than what you have,
focus your energy on making the
space your own.

Consider vintage
In addition to being ultra cool and
trendy right now, vintage furnishings
can be incredibly affordable. Scour
local shops for hidden gems and you’ll
instantly add character and charm to
your new home, without sacrificing
your chequing account.
Alannah, Todd & Emma
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Things to Buy Now,
Things to Buy Later
By Kirstin, Marketing Manager
So you’ve just bought your first house and you’re super excited and can’t wait
to spend your paycheque on all the things you’ve admired from Pinterest for all
these years but have never been able to buy. Except that you remembered that
your paycheque has to also cover your mortgage, insurance, utilities, and all
those other fun expenses that you’ve never had until now. Now you’re starting
to realize that maybe you won’t be buying a full house of furniture in one fell
swoop. Take a look at this list of things you should be buying now, and other
things you can take your time on.

Buy Now

Mattress
Do not torture yourself by sleeping on an air mattress so
you can have a beautiful gold gilded mirror. Buy a decent
mattress as soon as you can, because if you aren’t sleeping
well you probably won’t be able to enjoy anything else in
your new house.
Couch
Sitting on the floor is almost as terrible as sleeping on an air
mattress, so invest in a comfortable couch. You’ll appreciate
it and your guests will thank you.
Bed Frame
Bed frames are really inexpensive, and can usually be
purchased used in great shape. Trust me, it will make you
feel like a real adult.
Utensils and cookware
If you have been living off bagel bites and pizza pockets
since your college days, you’re not alone. But if you’re not
completely hopeless in the kitchen, you’ll want a few pots
and pans. This is a great opportunity to talk to your parents
about cleaning out some of their old stuff. Chances are they
have upgraded over the years and have extras lying around.
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Glasses and Plates
Nothing is more demoralizing than living in your dream
house and eating all your meals off paper plates and
drinking from red solo cups. Dishes don’t usually cost a
lot of money, so go ahead and get some. Pick a set that is
simple and solid and you may have it for years.

Buy Later

Headboard
A nice headboard will make your bed, and your bedroom
by extension, look great, but you don’t really need one right
away. They can be expensive, and while you’re waiting, you
may find something awesome at a garage sale or antique
store – there can be benefits to decorating slowly.
Art
Good art can be pricey, but usually you get what you pay
for. Cheap, mass-produced art is just that - cheap. Wait to
find pieces that inspire you, and then create your home’s
style. Save up for nice work and your place will gradually
start to fall together, and you will have investment pieces for
years to come.
Serving Pieces
Everyday dishes – yes. Pitchers, serving platters, shrimp
forks – no. Fight your inner Martha Stewart urges and spend
your money on the necessities before you stock up on
“Everything You Need to Host the Perfect Dinner Party”.
Kitchen Gadgets
Sure a Kitchenaid Stand Mixer or Ninja Blender sound like
the coolest things on earth, but trust me that you don’t
need them right away. A reliable hand blender will get you
through until you can save up for some of the more fancy
gadgets you’re pining after.
Kirstin & Paisley
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that can provide independent advice.
This is quite possibly the largest
investment you will make in your
lifetime, make sure you do it right.

13%
of first-timers took
on debt to make
unanticipated repairs.

Common First-Timer Mistakes
By Matt, Branch Manager

Shopping for a home is exciting, exhausting, and a little bit scary – whether
you’re a first-timer or not. The goal is to end up with a home you love at a price
you can afford. Sounds simple enough, right? Unfortunately, many people make
mistakes that prevent them from achieving this simple dream. Here are some
costly mistakes to avoid when buying your first home.
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Home-buying doesn ’ t begin
with home-searching
We know it’s more fun to go looking
at houses than sitting with us in our
offices getting pre-approved for a
mortgage, but it’s a very important
step that you cannot afford to skip. It
is critical to get pre-approved before
you start house shopping, so that you
make a financial decision, rather than
an emotional one.

Not getting references
A real estate agent can be an
important piece of the home-buying
puzzle, and it is important to trust who
is showing you around. Ask friends
and family for referrals and choose
someone that people you know have
used. Also, as a general rule of thumb,
first-time home buyers should avoid
working with the listing agent on their
favourite properties. Look for an agent

Depleting your savings
Spending all or most of their savings
on the down payment and closing
costs is one of the biggest mistakes
first-time home buyers make. If you
scrape all your money together to
make the 20% down payment, you
are left with no savings at all to make
your new home livable; and that’s
not taking into account unexpected
expenses. Sure the 20% down
payment saves you on mortgage
insurance when getting a conventional
mortgage, but it’s not worth the
risk of living on the edge. Everyone
needs a rainy day fund, especially
homeowners. Let us explain to you
the different types of mortgages, and
help you pick the right one for your
financial situation.

Compromising on the important
things
So we just told you that you will have
to make some sacrifices, but make
sure you determine what important
elements are on your wish lists that
can’t be negotiated. For example,
do not buy a two-bedroom home
because it’s cheaper when you know
you are having children soon and will
need three bedrooms. It’s true that
you will probably have to make some
compromises to be able to afford your
first home, but don’t make a sacrifice
that will end up being a major strain.

63%

of first-timers put a
down payment of
less than 20% on
their new home.

Being too picky
Go ahead and make a wish list of
everything you want in your new
home, but don’t be so inflexible
that you end up continuing to rent
or live with your parents longer than
you really want to. First-time home
buyers often have to compromise
on something because their funds
are limited. You may have to accept
outdated décor or have to make some
repairs to the house. These changes
will add value when you sell this house
in the future. Look for homes whose
full potential has yet to be realized,
and give yourself a bump in equity to
help you climb up the property ladder.
Matt, Melissa & Ollie
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First-time Home Buyers,

Who are they?
Household income
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43%
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Kids are coming

42% of First-Time Home Buyers already have a family and
34% plan on starting one in the next five years.

9%

What sacrifices do they
make to purchase?

5%

13%

40%

Cut Spending on Luxury
Items
Cut Spending on
Entertainment
Cut Spending on Clothes

27%

Cancelled Vacation Plans

33%

Income from a 2nd Job
Sold/Didn’t Buy a Car
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Data from the 2015 Genworth Canada First-Time Homeownership Study
and NAR’s 2013 Profile of Home Buyers & Sellers.
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Q&A

5. What is the best piece of advice
that you give all your clients?
Chances are very high that buying
their homes will be their single biggest
purchase of their lives. I’m a big
believer that this decision should be
made rationally and not emotionally.
Don’t fall in love with the “white picket
fence” idea of a perfect home. The
right home for you is out there, and
a trustworthy Realtor can help you
find it. Also, I don’t believe in the
“if it’s meant to be, it will happen”
philosophy; instead I enlist in the “let’s
make it happen” philosophy.

with a local realtor
Perry Rinaldo, Royal LePage
1. What advice would you give to
first-time homebuyers looking to
purchase a house?
Purchasing a home will be their most
expensive financial decision. First and
foremost, I would advise them to do
their homework and to visit their credit
union and get pre-approved in writing
and review and get familiar with the
various financing options and terms.
Before they start their search, I would
make sure that both parties are on
the same page as to what they are
looking for. For example, one buyer
may prefer to live in the country, while
the other buyer may want to live in
the city; one buyer may prefer new
construction and the other might want
an older character home – work out
what you want prior to beginning your
search.
2. What can I do to sell my house
faster?
Listen to your Realtor regarding
staging the property, and more
importantly pricing it properly. We
have all heard the saying, “everything
sells for the right price”. Real Estate
is a high stakes game and it’s very
competitive, so your property must be
competitively priced.
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3. I made a conditional offer on a
house, and the home inspection
uncovered unexpected repairs.
What should I do?
Here is a scenario for you: A buyer
has looked at a specific property
three times and each time the buyer’s
Realtor pointed out that the furnace
or roof shingles looked like they were
on their last legs. The buyer decided
he or she wanted to submit an offer
anyway, so the Realtor wrote it up
keeping this in mind.
Now a home inspector says that the
shingles and furnace are due to be
replaced and the buyer feels that he
or she can renegotiate the accepted
Offer to Purchase.
Every case is different, but I find from
experience that the sellers are more
open to revisit price if it’s a new issue,
for example a crack in the foundation,
that was never identified in the three
previous visits as a possible issue.
Listen to your Realtor, we have been
through countless houses and have an
eye for issues. We can help you catch
potential problems and make your
offers accordingly.

" I love to help people with their
Real Estate needs, whether they
are moving in, moving out,
moving up, or moving on."
4. What is your advice on how to
approach a bidding war?
An accepted Offer to Purchase in a
bidding war doesn’t always go to
the highest bidder – the successful
offer could have less conditions and/
or shorter time frames to fulfill those
conditions. In some cases, buyers
choose to remove some conditions,
like a home inspection or financing,
in order to make their offer look more
attractive. Quick closing dates can also
make offers look more appealing – but
any of these offer options present a
certain level of risk, and it is important
to consider this before submitting your
offer.

6. What do you wish you ’ d known
when you bought your first house?
I’m giving away my age here, but I
wish I had the luxury of the technology
that is being offered today – especially
regarding marketplace research.
7. What is your favourite thing
about being a realtor?
I love being able to cross paths with
people from all walks of life. Every day
provides new and different challenges.

Perry Rinaldo
Sales Representative
Royal LePage
Northern Realty Leaders
(705) 360-7000
23

Tips for Purchasing a Home

From our staff members – but here’s the catch – in 10 words or less!

Making accelerated biweekly payments
means you pay less interest! – Helen H.

Better house or better
neighbourhood? Always
choose the neighbourhood.

– Kate N.

A basic principle is that
your ongoing total housing
costs should not exceed

The costs of home ownership

of your gross
income.

Buying a home is a big commitment. Understanding all of
the costs associated will help you through this process.
Professional Fees
Engaging the help of experts like a
lawyer, appraiser and home inspector
will cost you a little through the
home-buying process but will help
protect you in the long run.
Closing Costs
These include your land transfer and
annual expenses that the seller may
have pre-paid, like property taxes or

condo maintenance fees, that you will
need to reimburse them for. Aim to
set aside an additional 1-2% of the
purchase price.
Moving Costs
From mover’s fees to boxes and
packing tape, even the small costs can
really add up.

Ongoing Costs of home ownership
Mortgage payments:
Do your research and
find the repayment
option that will work
best for your lifestyle.
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Maintenance Costs:
Look at the features of
your home and what will
likely need replacing in
the future, then estimate
the cost and start saving.

Property Tax &
Utilities:
The seller should be
able to give you a good
estimate of the monthly
costs or ask to see bills.

Questions? We can help you crunch the numbers and determine a budget.

Don’t overextend
yourself, expect the
unexpected. – Cindy F.

Take advantage
of the First-time
Home Buyers’
Plan! – Sunday P.

Make sure you can still afford pizza
on Friday nights! – Robert L.

Protect your biggest asset.
Have adequate insurance
coverage. – Manuela F.

Always have
an emergency
fund for home
repairs. – Erin R.

Ensure a home inspection is completed
prior to purchase. – Sandra F.

Don’t go house-poor,
living life is important!
–Yvonne W.

Match mortgage payments to
when you are paid. – Paul G.

Their stuff won’t come
with your new house.
Plan accordingly.

There is no such
thing as asking too
many questions!
– Michelle F.

– Megan F.

Use a trusted real estate agent, one
familiar with your area. – Linda K.
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Wealth management Tips
Whether this is your first or 31st home, buying a house can be overwhelming.
Living in the present is easy, but paying for it requires a strategy. That’s why it
is important to follow these tips:

’

Work with a Financial Advisor
you trust to help you navigate
through life’s major decisions.

Maximize your existing
investments through programs
like the First-Time Home Buyers’
Plan to help you achieve your
dream of home ownership.
Make sure you plan for life’s
unexpected events! Work
with an Advisor to have a plan
in place to protect your life,
family, and assets.

Speak to our Financial Planners today for the
support you need to reach your goals!
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Pinspiration

Follow us

CertifiedLocal

Navy Kitchen

Modern Bedroom

www.stylemepretty.com

www.thedecorista.com

Kitchen Designs

Coastal Decorating

victoriaelizabethbarnes.com

www.cravingsomecreativity.com

Vintage Country Kitchen

Transitional Home Office

ourvintagehomelove.blogspot.ca

www.onlinefabricstore.net

Breakfast Nooks

Small Bathroom Design

www.thekitchn.com

www.littlepieceofme.com

Entryway Closet

Ranch Style Bathroom

www.thehouseofsmiths.com

Dining Room Ideas

Shabby Chic Bathroom

www.thehouseofsmiths.com

Every-girl Chic Living Room
www.popsugar.com
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onekindesign.com
www.digsdigs.com

Cozy Living Room

www.shadesofblueinteriors.com

Spring Living Room
placeofmytaste.com

Man Caves
piximus.net

Rustic Meets Modern!
www.homebunch.com

Backyard Makeover

www.brooklynlimestone.com
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Hot or Not – Decorating trends
Interior designers weighed in on the top design trends to make
a big splash, and what’s likely to fall out of style.

Hot
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Not

Pastels and Dark Blue
Lavender, dusty rose, powder blue –
we saw these colours hit the fashion
runways a few seasons ago, and now
they’re making their debut in the
pages of home décor magazines.
Balanced against dark neutrals like
indigo, these light shades really make
an impact.

Chevron Prints
A repeated zigzag on wallpaper,
pillows, rugs, curtains, etc. Chevron
has been overdone and its fall from
grace is overdue.

Black Metal
No longer sidelined as the metal for
outdoor furniture or bed frames, black
metals have made their way inside the
home for sleek, polished, non-fussy
finishes.

Rose Gold
Copper and rose gold metals are
coming off a big moment in home
design, but run the risk of looking
cheap against some of the sleeker,
more timeless metals that are hot
right now. Consider mixing metals
together, rather than focusing on one
shade.

Luxurious Fabrics and Bold
Hardware
Add a touch of richness to your
décor with opulent fabrics and big,
bold hardware. The look is luxurious
and contemporary, while still feeling
comfortable.

’
Text as DEcor
Too many text-covered pillows, letter
wall appliqués, and framed quotes
can litter a house with lettering.
Keep the cheese-factor down and the
text-based décor to a minimum.

Old-World Style
Traditional and dressy, with a shot of
nostalgia is very hot right now. Expect
to see more brocades, tapestries, as
well as fringe, cording, and tassels.

Industrial Look
The “living in a garage” look is no
longer as cool and trendy as it once
was. This millennial coffee-house
design is finally showing signs of
fading out.

Curvy Home DEcor
Rounded tables and curvy aesthetics
are all the rage right now. Give your
living room a stylish makeover by
adding a round or interesting-shaped
accent table and soften those harsh
lines in your home.

Matching Furniture
Piecing together eclectic, mismatched
furniture is a much more unique way
to show off your design skills. Mix
together multi-era décor (especially
modern and midcentury modern) and
you’ll be right in line with home décor
trends.
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DIY Dresser Flip
How many times have you driven down the road and passed a dirty old dresser
on the curb? You might look at it and think, ‘What an ugly old dresser, no one
is going to pick that up.’ Well, thanks to us, next time you see one you may just
stop and take a look. Consider yourself inspired!

What You Need:
•
•
•
•
•

Old dresser
Cleaning solution
Sandpaper
Paint of your choice
Paintbrushes

• Drawer pulls
• Stencils, wallpaper, decorative
items (optional)
• Wicker baskets (optional)

Step 4 - Paint and add hardware:

Step 1 - Clean it up:
Take out all the drawers, remove all
the hardware and give it a good clean
with a vinegar-based cleaning solution
and let it dry in the sun to remove any
bacteria and/or smells.

Step 2 - Sand:
Sand every inch of the dresser that
you possibly can, and really get down
to the nitty gritty.

Step 3 - Decide on the drawers:
Have a look at your piece of furniture
and decide whether or not you
want to use all the drawers. These
spaces can be handy as shelves or for
baskets. If you decide to dispose of
the drawers, remove the drawer tracks
as well.

Choose a colour and theme and paint
your dresser. If you’d like, add a fun
stencil or pattern to spice it up. For a
distressed, vintage look, you can sand
the corners and edges. Add funky
new hardware to the drawers, or paint
existing hardware for a refresh.

Step 5 -Decorate and display:
Add baskets to the empty shelves, or
display pictures and decorations on
your new piece. Congratulations, you
have successfully flipped a dresser,
and made something very old, new
again!

Photos provided by www.twoityourself.com
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Q&A with Local Interior Designers
I am preparing to sell my house.
What should I do before I take the
pictures?
The first step towards getting your
house ready for sale is a staging
consultation with a professional
stager. In this plan, we will make
recommendations for all the prep-work
including: painting, de-cluttering/
organization, and any smart updates
or maintenance work that should be
done. We also give you staging tips so
you can maximize your home’s overall
presentation and marketability!

I move into my house very soon,
where do I begin with decorating?
If you don’t know where to begin, we
recommend that you consult with your
stager and book either a paint colour
consultation or design consultation.
During consults like these, your
professional will give you decorating
concept ideas, recommend paint
colour palettes, and give you a solid
start to making your new home reflect
your style. Websites like Pinterest and
Houzz are also great for gathering
inspiration.

Do you have some budgeting tips for
’
home decor? I don ’ t know where to
begin.
Any kind of budget starts with a plan.
Decorating your home isn’t a race
– it’s a journey – so know what the
costs of redecorating are going to
be and budget for them so you can
get great results. We are big fans of
DIY projects that can save our clients
money and infuse their personality in
a space. From painting furniture to
creating custom headboards, we have
tips and tricks that we always share to
help our clients keep decorating costs
reasonable.

How would you describe your own
styles?
Style-wise, we tend to gravitate
towards fresh, modern designs that
incorporate pops of colour and mixed
metals. We love to refresh walls,
furniture and décor with paint and
fabrics and our favourite colours to
work with are shades of gray, coastal
blues and bright pops of yellow. We
love playing with and changing up
accent pillows! We probably have
over 500 accent pillows and we love
layering them on a sofa or a bed,
mixing patterns and infusing colour
into these spaces.

Heather Cook & Alana Merritt
Rooms in Bloom Home Staging & Design Inc.
(519) 804-STAGE • www.homestagingdesign.ca
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www.yncu.com
info@yncu.com

www.communityfirst-cu.com
1(866) 942-1002

